
Taxation of the new energy storage industry

The energy storage industry has continued to progress over the course of and into , buoyed in

significant part by the federal income tax benefits in the form of tax credits enacted under the

Inflation Reduction Act of (IRA). Developers accelerate construction as industry navigates foreign

content restrictions and shifting clean energy priorities The U.S. energy storage sector is expected

to continue expanding after the enactment of the FY2025 Budget Act, which secures Investment

Tax Credit (ITC) eligibility for storage  "The United States must adopt an all-of-the-above energy

strategy to meet surging demand for electricity across the country. This tax credit is critical for

driving investments in American-made energy projects across a range of technologies, particularly

solar, which is adding more capacity to the  The State of Play for Energy Storage Tax Credits -

The energy storage industry has continued to progress over the course of and into , buoyed in

significant part by the federal income tax benefits in the form of tax credits enacted under the

Inflation  What the budget bill means for energy storage tax The new budget package revises

critical incentives laid out by the IRA, focusing particularly on foreign sourcing restrictions, new

domestic content thresholds and rapidly approaching expiration dates. SALT and Battery: Taxes

on Energy Storage | Tax NotesIn this installment of Andersen's Sodium Podium, the authors

discuss the differing property tax and sales tax considerations regarding battery energy storage

systems and  US Energy Storage Market to "Sustain Momentum" as Tax Credit The U.S. energy

storage sector is expected to continue expanding after the enactment of the FY2025 Budget Act,

which secures Investment Tax Credit (ITC) eligibility for  Inflation Reduction Act Creates New

Tax Credit Energy storage installations that begin construction after Dec. 31, , will be entitled to

credits under the technology-neutral ITC under new Section 48E (discussed below). The base ITC

rate for energy  What are the new tax credit opportunities for In summary, the IRA offers

enhanced incentives for energy storage projects through expanded tax credits, increased flexibility

in credit monetization, and tech-neutral frameworks that encourage broader clean  US energy

storage installs will 'plummet' with IRA US solar PV and energy storage markets could see a "last-

minute rush" followed by plummeting installation numbers if tax credits are cut. Standalone

Storage and the Investment Tax CreditStandalone energy storage became eligible for the

renewable energy investment tax credit (ITC) through a provision in the Inflation Reduction Act,

which was signed into law  Solar and Storage Industry Statement on Treasury Department

WASHINGTON D.C. -- Following is a statement from Abigail Ross Hopper, president and CEO

of the Solar Energy Industries Association (SEIA) on new Treasury  Solar and Storage Industry

Statement on Final Rules for Today the U.S. Department of the Treasury released final rules for

the Section 48E technology-neutral energy Investment Tax Credit (ITC). Following is a statement

from Abigail The State of Play for Energy Storage Tax Credits - PublicationsThe energy storage

industry has continued to progress over the course of and into , buoyed in significant part by the

federal income tax benefits in the form of tax credits  What the budget bill means for energy

storage tax credit eligibilityThe new budget package revises critical incentives laid out by the IRA,

focusing particularly on foreign sourcing restrictions, new domestic content thresholds and rapidly

Page 1/2



Taxation of the new energy storage industry

 Inflation Reduction Act Creates New Tax Credit Opportunities for Energy Energy storage

installations that begin construction after Dec. 31, , will be entitled to credits under the technology-

neutral ITC under new Section 48E (discussed below).  What are the new tax credit opportunities

for energy storage In summary, the IRA offers enhanced incentives for energy storage projects

through expanded tax credits, increased flexibility in credit monetization, and tech-neutral

frameworks  US energy storage installs will 'plummet' with IRA tax credits US solar PV and

energy storage markets could see a "last-minute rush" followed by plummeting installation

numbers if tax credits are cut. Solar and Storage Industry Statement on Final Rules for Today the

U.S. Department of the Treasury released final rules for the Section 48E technology-neutral energy

Investment Tax Credit (ITC). Following is a statement from Abigail 
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